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DUHAHCOBBII U TOBAPHBII PbIHKK
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Dow Jones 13 595
PTC 1834
3onoTo, $/0z 669,4
Brent, $/brl 72,4
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Jl1eHeXHbli PbIHOK

OcTarku Ha K/c, Mnpa py6. 4471 =21 -3,3
Ocratku Ha a/c, mnpg py6. 1298,2 19,3 105,8
Canbfo onepauui, Mapga py6. +68.3 -

MIBOR, 1 aeHb 3,69% -0,11% 0,00%
MIBOR, 1 Hegens 4,24% 0,00% -0,01%
MIBOR, 1 mecsiL 5,01% 0,01% -0,05%
BantoTHbIA pbIHOK

RUR/USD 25,8493 -0,2% -0,2%
EUR/USD 1,3525 0,2% 0,5%
PbIHKu KanuTana

UST2YR 4,87% 0,02% 0,08%
UST5YR 4,80% 0,02% 0,12%
UST10YR 4,87% 0,02% 0,11%
UST30YR 5,01% 0,01% 0,09%
LIBOR US 1YR 5,45% 0,01% 0,06%
LIBOR EUR 1YR 4,49% 0,00% 0,04%
Wupekebl K <PETVOH»

Regnm OFZ 106,58 0,00 0,01
Regnm Muni 109,88 0,00 -0,07
Regn Gorp 109,86 0,00 -0,03
BekcenbHble nipekcb MK «PETAOH»

1Mo 7,78% 0,00 0,03
3Mo 8,02% 0,00 0,03
6Mo 8,11% 0,00 0,02
1Yr 8,19% 0,00 0,01

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

BantoTHbIi 1 AEHEXHbIii PbIHOK

Ha pbiHke Forex npogomkuics pocT Kypca espo, NOAAEPXKAHHbIA 0XUOAHUAMM
MOBbILLEHNS Y4eTHON cTaBkn ELIB Ha cerofHsLLIHeM 3acefaHuu, Takum 06pasom
NPOAOMKEHNE YKpenneHus pyobns OTHOCUTENbHO Jonnapa ABNfeTca Hanbonee
BepOSATHbIM cerofHs. Ha poiHke MBK cutyaums octaHeTcs cnokonHou 6naroga-
pA M36bITOYHON pPy6NEBON JINKBUHOCTH.

[lonroBoi pbiHOK

Bo BTOpHUK Ha pblHKE Py6rieBbIx 06MraLmnini MOHWKaTeNbHAA KOPPEKLMUs LeH
NPOLOSKMUNIACL, 0XBATWUB GOMbLUYI0 YacTb TOpPryembix 6ymar. OpHOA U3 oc-
HOBHbIX MPUYUH CHIKEHUS LieH py6rieBbIX 06nuraunii 0CTaeTcs pocT CTaBOK
Ha pbIHKe 6a30BbIX aKTUBOB, Y4ACTHUKN KOTOPOr0 BCE MEHbLLE 0XUAKOT CMSr-
4eHns MoHeTapHom nonutnkn ®PC GLLIA 1o KoHua TekyLlero roga. Kpome Toro,
HEraTMBHOE BIIMSIHUE HA BTOPWUYHBINA PbIHOK OKa3blBAET NOArOTOBKA MHBECTOPOB
K NepBUYHbIM ayKLMoHam, 06LLMA 06bEM KOTOPbIX HA TEKYLLER HeJerne cocra-
BuT 14,15 mnpg pyeé.

Byepa Ha ®b MMBB cocTosanoch pasmelleHne o6nurauuin 4e6THO-
ro sbinycka «Py6ex [lnoc Permon» (1 mnpg py6., odeprta yepes 1,5 roga).
Becb BbINyCK 6bIN pa3MeLLLEH B XOZe ayKLIMOH], N0 pesyrnbratam KOTOPOro CTaB-
Ka NnepBoro KynoHa 6biia yCTaHOBMEHA 3MUTEHTOM Ha ypoBHe 12% rofoBbIxX
(12,37% ropoBbix K odepte). CerofHs WHTEPECHbIM NpPeLCcTaBNseTcs pasme-
LeHue 5-ro Bbinycka obnuraunii FOTK (2 mnpg py6.), cnpaBeanuByl0 AOX0[4-
HOCTb KOTOPOr0 K Tpex/eTHel odoepTe Mbl OLEHUBAEM Ha YPOBHE 7,64—7,75%
rofosbix (KynoH — 7,5—7,6% rofosbix).

Toprosbie ugen

® (TaBKa 4eTBEPTOro, NATOr0 W LWECTOro KynoHOB MO 06/Mrauusm
1-ro Bbinycka Mpynnel «MarHe3ut» onpefeneHa B pasmepe 8,25% rofoBbIx —
coobwmna Komnaxus. Takum 06pa3om, AOXOLHOCTb K roraiieHunto Yepes 1,5
roga (aropauus 1,41 roga) no tekywmm ueHam (100,1% ot HoMmuHana) cocra-
BUT 8,39% rofoBbIX. B T0 e Bpems Ha pblHKe 06paLLaeTca 2-il Bbinyck aMu-
TEHTa, JOXOAHOCTb KOTOPOro K odoepte (atopauus — 2,13 roga) Takxe cocTas-
nset 8,39% rogosbix. G y4eTOM pasHuLbl B CpOKax 06paLLeHus, cnpaBeannsas
JOXOJHOCTb 1-ro BbiMycKa [JOJIXKHA COCTaBNATh, MO HALWIMM OLEHKaM, nopsamnka
8,15-8,19% rofosbix, 410 cooTBetcTyeT LeHe 100,37 -100,43% 0T HOMUHa-
na. C y4etom Hanmums «npemuun» no ueHe (nopsgka 0,27-0,33%), peKkomen-
AyeM He npeabABNATbL 1-i BbINYCK 06aurauuii Fpynnel «MarnesuT» K ochepre,
nokynarb.

® T[lokynatb obnurauuu 2-ro Bbinycka r. MarapaHa, pasmeLieHue
KOTOpOro coctosnocb 4 nioHs B 06beme 300 MiH py6rneil 1 cpokom o6pa-
weHns — 3 roga. C y4eTOM TekyLUeid LOXOLHOCTM NMepBOro BbiMycka ropoga
(8,07% roposeblIx, Atopauns — okono 1,2 roga), cnpasefiuBblii YpOBEHb CTaB-
K/ HOBOTO BbIMyCKa C JropaLeii 0Komno 2,6 NeT COCTaBNfeT, N0 HALWMM OLEH-
Kam, nopsgka 8,55-8,60% rogosblix, 4to cootetcTayert LeHe 104,38-104,5%
0T HOMUHana. PekoMeHaauus — «NoKynatb».
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® PekomeHayeMm 06paTUTb BHUMaHWe Ha Auc6anaHc B LeHoo6paso-
BaHuu no o6nmraunsam 1-ro u 2-ro sbinyckos HIMO «CatypH». [pu 0anHAKOBOK
Atopauuu (okono 0,8 rofa) KOTMPOBKM Ha Npofaxy 1-ro Bbinycka BblCTaBNsA-
toTcst Ha ypoBHe 100,6% OT HOMWHANA, 4TO COOTBETCTBYET AOXOAHOCTM K MO-
rawleHunio B pasmepe 8,25% rofoBbIx. B T0 e Bpems 2-i1 BbINyCK npeanaraet-
ca K npogaxe no ueHe 101,1% 0T HOMMHAnNA, 4TO COOTBETCTBYET [OXOLHOCTU
K opepTe Ha ypoBHe 7,94% rofosbix. Takum 06pa3om, «npemus» nepBoro Bbl-
nycka K BTopomy coctasnsiet 6onee 30 6.n. no goxogHocTn unu 6onee 0,2 n.n.
no LeHe.

® Tlokynatb o6nuraumm FA33KC, 1, KoTopble Ha (DOHE yAadHbIX
ntoros pasmetlenns KIC-3CU, Takxe Bxogawero B Tpynny K3C, Bbirnagar
IBHO HefooLeHeHHbIMU. CnpaBeanuBbIi YpOBEHb [OXOAHOCT — 9,5-9,6%
rof0BbIX.

® okynatb o6nuraumm I'Mb-Unoteka, 1 u BBJ MM 2-ro Bbinycka,
KOTOpble Ha (DOHe pesynbTaToB ByepallHero pasmettenus MNA ADKK tpan-
wa Al n pe6rTHOro Bbinycka O6bEAMHEHHbIX KOHAWTEPOB BbIMMALAT SBHO
HEJ0OLEHEHHbIMN.

® Tlokynatb o6nuraumm OFK-5 (7,64% roposbix, aopauns — 2,27
rofa), KOTopble Ha oOHe pe3ynbTaToB BYepaliHero pasmeluenns OrK-6 (7,7%
rofOBbIX, Aopaums 2,75 rofa), BbIMSAAT HeOOLEHEHHbIMY, YHUTbIBAA 6onee
KOPOTKWIA CPOK [0 NOraLieHus 1 60ee CunbHOe KpeaUTHOE Ka4eCTBO SMUTEH-
Ta. [0 HaWNM OLieHKaM, CrpaBeanBbIi YPOBEHb JOXOAHOCTY COCTABASET MO-
pagka 7,5% rofosbix (LeHa — 100,3% 0T HOMUHAnNA).
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McTounuk: Reuters, FK «PEMOH».
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BANHOTHBIA U AEHE)XXHBIA PbIHOK

Bo BTOpHMK ohuumManbHbIiA Kype fonnapa cHusunca Ha 4,35 Konewiku, cocra-
BMB 25,8493 py6./monnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc Aosapa
cHuauncs Ha 4,90 koneriku. CymMmmapHbIil 06beM GUPXEBbIX TOPrOB N0 amepu-
KaHCKOW BanoTe cHuauncs 1 coctaBun nopsaka $2,209 mnpa. Ha peitke Forex
B npeaasepun 3acefanus ELLb npofomkuncs poct eBpo 0THOCUTENTbHO A0Mna-
pa, B pesyribTaTe KOTOPOro eBPOMeiicKas BanTa C HaYana Hefenu oTtbirpana
CBOE [IBYXHe[eNlbHOe CHKEeHUe. K Hajany BantoTHbIX TOProB Ha POCCUIACKOM
PbIHKE eBPO TOProBascs Ha ypoBHe nopsiaka $1,352.

Ha pbiHke MBK n36bIToK py6rieBoii NUMKBULHOCTA U OTCYTCTBUE NOT-
pe6HOCTN B [JOMOJSHUTENbHBIX [EHEXHbIX Pecypcax M03BONAOT MPOLEHT-
HbIM CTaBKaMm COXPaHATbCA HA KOMOPTHOM ypoBHe. OpHopHeBHbiin MIACR
no utoram Toprosoit ceccum coctasun 3,00% rofosbIx NPoTuB 2,97% rofoBbIxX
HaKaHyHe.

CerofiHs CymMmapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMnO3UTHBIX
cyeTax B baHke Poccun HECKONBKO BbIPOCM, COCTaBMB 0Koso 1745 mrpg pyo.,
Mpuw 3TOM Casibo onepauuin KoMm6aHkoB 1 baHka Poccun CnoXxunoch nosoxu-
TeNbHbIM, COCTaBUB +68,3 Mnpa py6nen. Ha peiHke MBK Ha oTKpbiTue TOpPros
CTaBKU MO OAHOAHEBHbIM Kpefutam coctasnanu nopsgka 2,50-3,00% rogo-
BbIX. Ha BalIlOTHOM PbIHKE, 04€BUAHO, MOXHO 0XXMAATb NPOLOIHKEHUS YKpenne-
HUS Kypca pybns 0THOCUTENIbHO [0MMapa, YHUTbIBAA COXPAHEHUE NOSIOXKMUTENb-
HOW JVHAMUKIW MO nape eBpo/nonnap Ha MeXAyHapPOLHbIX PbIHKAX HAKAHYHE.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

Bo BTOpHUK Ha pblHKE Py6reBbIx 06MraLmnini NOHWKaTeNbHAA KOPPEKLMUS LeH
NPOLOSKIUNIACL, 0XBATWUB GOMbLUYIO YacTb TOpPryembix 6ymar. OpHOA U3 oc-
HOBHbIX MPUYNUH CHKEHUS LieH py6rieBbIX 06nuraunii 0CTaeTcs pocT CTaBOK
Ha pblHKe 6a30BbIX aKTUBOB, Y4ACTHUKN KOTOPOr0 BCE MEHbLLE 0XUAKOT CMSr-
4eHns MoHeTapHom nonutnkn ®PC GLLIA ao KoHua TekyLlero roga. Kpome Toro,
HEraTMBHOE BIIMSIHWE HA BTOPWUYHBINA PbIHOK OKa3blBAET NOAr0TOBKA MHBECTOPOB
K NepBUYHbIM ayKLMoHam, 06LLMA 06bEM KOTOPbIX HA TEKYLLER HeJerne cocra-
BuT 14,15 mnpg pyeé.

Byepa Ha ®b MMBB cocTosanoch pasmelleHne o6nurauuin 4e6THO-
ro sbinycka «Py6ex [lnoc Permon» (1 mnpg py6., odepra yepes 1,5 roga).
Becb BbINyCK ObIN pa3MELLLEH B XOZe ayKLIMOH], N0 pesyrnbratam KOTOPoro CTaB-
Ka NnepBoro KynoHa 6biia yCTaHOBMEHA 3MUTEHTOM Ha ypoBHe 12% rofoBbIxX
(12,37% ropoBbix K odepte). CerofHs WHTEPECHbIM NpPeLCcTaBNseTcs pa3me-
LeHune 5-ro Bbinycka obnuraunii HOTK (2 mnpg py6.), cnpaBeanuBylo AOX0[4-
HOCTb KOTOPOr0 K TPex/eTHel odpepTe Mbl OLEHUBAEM Ha YpOBHE 7,64—7,75%
rofosbixX (KynoH — 7,5—7,6% rofosbix).

Ha pbiHke OD3 06bem chenok Bbipoc u coctasun okono 0,775
MAPSA py6. HA (DOHE CHUXKEHUA LIeH N0 6OJbLUEN HacTi TOPryemblX BbIMyCKOB.
[loX04HOCTb Camoro JosiIrocpo4Horo Beinycka 46020 He n3meHunach U cocra-
BUNa 6,73% rofoBbIX NPU CHUKEHUM LieHbl Ha 0,13 n.n.

CymMmapHbIii 060pOT 6UPXKEBLIX BTOPUYHLIX TOPrOB N0 KOPMNOPaTUB-
HbIM 06NMraumMam BbIPOC MO CPABHEHUIO C NPEAbIAYLLNM TOProBbIM AHEM, CO-
CTaBuB Ha 0CHOBHOW ceccun ®b MMBB nopsaka 1,754 mnpg py6., B PMC —
0K01o 6,565 mnpg py6. IMpn aTOM Ha 40N NOAeLIeBeBLWNX Gymar NpuLLIoCh
0K0Jo 52%. Hau6onblime 060p0Thl ObIIM 3aCDUKCUPOBAHBI MO 06UrALUAM:
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VcTo4Huk: Reuters.
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HOMOC-bank-6 (okono 65,75 mnH py6., +0,01 n.n.), OTK-3 (okono 68,3 mH
py6., +0,13 n.n.), OTK-4 (okono 62,7 mnH py6., -2,76 n.n.).

Ha pbiHKe MyHULMNANbHbLIX 06Urauuii CyMMapHblii 060p0T BTOPUY-
HbIX TOProB BbIPOC MO CPABHEHMIO C MpefblaylinumM paboyum AHeM, COCTaBuB
0K0no 679 mnH py6. Ha ocHoBHoi ceccun ®5 MMBB u okono 1,217 mnpa
py6. — B PI1C. Ha gonto nofelieseBLUnx 06nuralnii npuwnoch 0kono 63%.
Bbicokne 060poThl 6bInn 3adMKCUPOBaHbI MO o6nuraumam: Kanyx.0651acTb-2
(okomo 131 mnH py6., -1,48 n.n.), Moc.o6nacte-7 (okono 86,7 maH pyé6.,
+0,03 n.n.), Moc.o6nacts-3 (okono 83,1 mnH py6., -0,11 n.n.).

Ha pbiHke US Treasuries LigHbl BHOBb CHU3WIUCH MOCHE BbICTYMIEHNS
rnasbl ®PC CLLUA, KOTOpOE CHWU3WUMO HafEX/bl NHBECTOPOB HA BO3MOXHOCTb
CMATYEHUs MOHETApHOW MONMUTMKM [0 KOHUA Tekywlero rofa. [I0XOAHOCTb
10-neTHUX 06nMUraLnii Mo MTOram TOProBOro AHS BbIPOCHA U COCTaBUMA NOPAAKa
4,99% roposbix. [JoxogHocTb 30-neTHux espoobnurauun PO Takxe Bbpocna
1 cocTaBnsna nopsaka 5,82—5,87% rogosblx, cnpag k UST cyauncs go 88 6.1.

B ony6nukoBaHHbIX NpoTOKONax nocnepHero 3aceganus ®PC CLLA
(oT 9 mas) roBopunochb, 4To MHNALUSA 0CTAETCA OCHOBHOI NPUYUHON ANng Gec-
NOKOWCTBA, @ PUCKN PE3KOro 3ameaneHus akoHomuku CLLIA cHusunuce. Bmecte
¢ Tem 60nbWwKHCTBO YneHoB FOMC coxpaHsieT 0XMAaHUsA NOCTENEHHOr0 CHU-
XeHus 6a30BOA MH(NALMK, XOTA 3Ta OLEHKA BO MHOMOM OKpYXEHa Heonpe-
[eJIeHHOCTbIO, U OCHOBHbIM OnaceHuem KomuteTa ocTaeTcs T0, YTO MHChNAUUA
He CHU3NTCA TakK, Kak oXxuaanoch. B pesynbtate BepoATHOCTb CMArYEHUA MO-
HETapHOW NONWUTUKW B KPaTKO- U CPefHECcPOYHON NEepcnekTUBe CHUXAEeTCH,
HO B TOXE BpeMs W [N NOBbILIEHUA YYETHOW CTABKW OCHOBaHMii HeT. Takum
o6pa3om, B LeNIOM coXpaHsieTcs 06LKiA HeNTPanbHbIA BHELIHW (DOH M fanb-
Heillwee [BUXEHUE Ha py6neBoM [OArOBOM pbiHKe GYAET 3aBUCETb OT CoXpa-
HeHus B fanbHedwem 6naronpuATHOro BHYTPEHHero thoHa (ykpenneHue py6-
Ng OTHOCUTENbHO A0ANapa, u36bITOK Py6neBoil NMKBUAHOCTM U KOMCDOPTHDIN
YPOBEHb NPOLEHTHbIX CTaBOK Ha pbiHke MBK). BMecTe ¢ Tem, Mbl HE UCKNIHOYa-
€M BO3MOXHOCTU KOPPEKLUN Ha PbIHKE B OTAENbHbIE MOMEHTbI B pesynbrate
thukcaummu npubbinu HBECTOPAMK.

TOPrOBbIE NAEN

® (TaBKa 4eTBEPTOro, NATOr0 W WECTOro KynoHOB MO 06/Mrauusm
1-ro Bbinycka Ipynnbl «MarHesut» onpefieneHa B pasmepe 8,25% rofosblx,
coobwmna KomnaHua. Takum 06pa3om, AOXOLHOCTb K roraiieHunto 4epes 1,5
roga (aropauus 1,41 roga) no tekywmm ueHam (100,1% ot HomuHana) cocra-
BUT 8,39% rofoBbIX. B T0 e Bpems Ha pblHKe 06paLLaeTca 2-il Bbinyck aMu-
TEHTa, JOXOAHOCTb KOTOPOro K odoepte (atopauus — 2,13 roga) Takxe cocTas-
nset 8,39% rogosbix. G y4eTOM pasHuLbl B CpOKax 06paLLeHus, cnpaseannsas
LOXOJHOCTb 1-ro BbiMycKa JOJKHA COCTaBNATh, MO HALIMM OLeHKaM, nopamka
8,15-8,19% rofosbix, 410 cooTBetcTByeT LeHe 100,37-100,43% 0T HOMMWHa-
na. C y4yeTom Hanuyus «npemum» no LeHe (nopsgka 0,27-0,33%) pekomen-
AyeM He npeabABnAATbL 1-i BbINYCK 06auraumii Fpynnel «Marnesut» K ochepre,
noKynarb.

® lokynatb o6nurauuu 2-ro Boinycka r. MaragaHa, pasmeLlexue
KOTOporo coctosnoch 4 nioHs B o6beme 300 MiH py6rneit 1 cpokom 06pa-
weHns — 3 roga. C y4eTOM TekyLUeid JOXOLHOCTM NMepBOro BbiMycka ropoga
(8,07% ronoBblIx, fropauus — okono 1,2 roga), cnpasefnvBbii YpOBEHb CTaBKM
HOBOTO BbINyCKa C AKOPALMEN 0KOMO 2,6 NeT COCTABMSAET, N0 HALUUM OLEHKaM,
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nopsgka 8,55-8,60% rofosbix, 4T0 cooteetcTByer ueHe 104,38-104,5%
0T HOMUHana. PekoMeHaauus — «oKynaTb».

® PekomeHayem 06paTiTb BHUMAHME Ha auc6anaHc B LeHoobpa3o-
BaHuu no o6nuraynsam 1-ro u 2-ro sbinyckos HIO «CatypH». Mpn 0anMHAKOBOM
Atopauuu (okono 0,8 rofa) KOTMPOBKM Ha Npofaxy 1-ro Bbinycka BblCTaBNsA-
torca Ha yposHe 100,6: 0T HOMWHANA, 4TO COOTBETCTBYET JOXOLHOCTU K nora-
LeHuno B pasmepe 8,25% rofosbiX. B 10 e Bpems 2-i BbINyCK npeanaraet-
ca K npogaxe no ueHe 101,1% 0T HOMUHAnNA, 4TO COOTBETCTBYET JOXOLHOCTY
K opepTe Ha ypoBHe 7,94% rofosbix. Takum 06pa3om, «npemus» nepBoro Bbl-
nycka K BTopomy coctasnsieT 6onee 30 6.n. no goxogHocTn unu 6onee 0,2 n.n.
Mo LeHe.

® Tlokynatb o6nurayuu FA33IKC, 1. 25 mas cocTOANOCH pa3meLLeHmne
[e6l0THOro Bbinycka o6nurauni komnanuu K3C-3HeproCTpoiVIHKMHMPUHT
(3HeproCtpoit-OuHaHc-1). B pesynbrate aykunoHa CTaBka NepBOr0 KynoHa
6blna 3adonkcmpoBaHa Ha ypoBHe 9,5% rofoBbIX, 4TO COOTBETBYET 3D (DEKTUB-
HO JOXOHOCTY K NONyTOpaneTHeii odhepTe Ha ypoBHe 9,73% roaosbix. CTaBka
KYMOHa, CMOXMBLUIAACA B Pe3ynbrate ayKLMOHA, 0Ka3anach 3HaYUTENbHO HUKE
KaK OPMEHTMPOB OPraHn3aTopoB, Tak 1 Hawmx oueHok (10,15-10,25%). B aToin
CBA3M XOTENIOCh Obl 06paTUTL BHUMaHWe Ha obauraumm komnaHum TA33KC,
TaKkxXe BxofsLlei B cocta Fpynnbl K3C. KomnaHnu conoctaBMMbl N0 MacLiTa-
6am 6usHeca; TA33KC npu 3tom Heckonbko onepexxaeT KIC-3CW no peHTa-
6enbHocTu EBITDA, HO 0TCTaeT no mapxe 4uctoi npubbinu. TA33KC xapakTe-
PU3YETCs HEBbICOKOI [LOMr0BON HArpy3Koi: aHHyanu3mpoBaHHbli fonr/EBITDA
no utoram 9 mecsues Haxoguncs Ha yposHe 1,1x. G y4eTom 065MraunoHHO-
ro 3aima, MOXXHO 0XXuaTb pocTa AaHHOrO nokasarens Ao 2,5X. B HacTosALmi
MOMeHT nepBbiii Bbinyck TA33KC Topryetcs Ha yposHe 10,25% rofoBbIx, Ato-
pauns — 0,99. C yyetom utoros pasmewienusi KIC-3CH, o6nurayuu rrA33KC
BbINAAAT ABHO HEAOOLEHEHHbIMM, CrnpaBeAnuBbli YPOBEHb [OXOJHOCTH
9,5-9,6% ropoBbIXx.

® okynatb o6nuraumm I'Mb-UnoTeka, 1, KoTopble Ha DOHE Pe3ynb-
TaToB ByepaiiHero pasmetdenus MUA ADKK Tpanwa A1 (kynoH 6,94% ro-
[0BbIX, JOXOAHOCTb 7,12% rofoBbix npu gopauun 3,5 rofa) BbIrnagat SBHO
HefgooLueHeHHbIMU. O6nuraumn TTIB-Vinoteka, 1 ToproBanuch B4Yepa no AOX0A-
HOCTW Ha ypoBHe 7,28% TrOLO0BbIX (AHpaLMs — OPUEHTUPOBOYHO 2,2 rofa).
C yyeTom pasHuupl B Aropauun (kopoye Ha 1,3 roda, 4To Mbl OLEHNBaEM B pas-
mepe nopagka 30 6.1.) 1 B YPOBHE KPEAUTHOIO PEATUHIA (Ha 2 CTYMEHU HUXE,
yem y MUA AVKK, 410 COOTBETCTBYET, N0 HAWMM OLeHKaMm, +50 6.1.), Jox0a-
HOCTb obnurauuii IMb-MnoTeka, 1 gomkHa coctaBnaTte nopagka 7,32% rogo-
BbIX. HO NpuHMMas BO BHUMaHME NbroTHOE HAI0roo6s10xeHne o6nuraumi IMb-
Mnoteka, 1 (9% npotue 24% no 06bl4HbIM 06MIUraLnam), LOMOMHATENbHbIN
[0X0[J MHBECTOPOB MPU TEKYLLMX CTAaBKax COCTaBnseT nopagka 95 6.n. no go-
xofHocTn. OfHaKo, cneayet y4ecTb 6051ee BbICOKME PUCKN U3-3a HEOMpPeLeneH-
HOCTW OTHOCWUTENIbHO peaibHblX 06bEMOB 1 CPOKOB aMOPTM3aLum (4OCPOHHOM0
MnoraLleHns UNoTe4HbIX KPeAMTOB) MO AaHHbIM 06Mraumsm, Npemuio 3a KoTo-
pble Mbl OLgHNBaeM B pasmepe nopsaka 40—50 6.n. Takum o6pasom, cnpases-
nnBas oLeHKa goxogHocTn obnuraumn MMb-noteka, 1 cocTaBnset, no Hawemy
MHEHWI0, nopsaka 6,8% rofosbIx, 410 c00TBETCTBYET LeHe 103% 0T HomMuHana
(noteHuman pocta no4tn 1%). Hawa pekomeHgauna — «noKynatb».

® Tlokynatb o6nuraumu BbJ] MM 2-ro Bbinycka, KOTOpbie HA (hOHE
pe3ynbTaToB BYEPALUHEro pa3meLleHns Ae6loTHOro Bbinycka «06beAnHEHHbIe
KoHauTepbl-OUHAHC» (KYNOH 7,7% TOAO0BbIX, AOXOAHOCTb 7,85% rofoBbIxX
K 3-neTHeil 0dhepTe) BbIFAAAT SBHO HeaooueHeHHbIMU. O6nurauyun BB, MM, 2

6 ntons 2007 ropa



TPYIMA KOMMAHU

DAIGH

NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

TOP-5 uamenehnue LeHbl EBpoo6nurauumn

Boinyck

MuHduH-7

W3meHeHue ueHbl, %

0.09

0.07

0.06

0.04
-0.27
-0.29
-0.35
-0.35
-0.94

WeroqHuk: Reuters.

TOP-10 o60poTbl 0P3

0?3 46018

0d3 46003

06opor, Tbic. py6.

328264

WeroqHuk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble

060por, Tbic. py6.
| nwss | pon
Mrop39-06 8081 290374

. Mocoﬁn 73 ............................. 86684 ............ 1 691 97 ......
Kany)K 0 6n2 ............................ 1 3081 0 ........... 91968 .......
Ml'op4406 ............................. 30272 ............ 99190 .......
M0006n33 ............................. 83114 ............... 0 ..........
CamapO 6n 3 ............................ 30119 ............ 51269 .......
Hysammq0451633 ............... 0 ..........
Hoacm630650973 ............... 0 ..........
Mrop3806 ............................... 749 ............. 44920 .......
I/IpKO 6n 312 .............................. 603 ............. 36696 .......
Ucto4Hmk: MMBB.

TOProBasMCh B4epa no JOXOLHOCTW Ha ypoBHe 7,84% rofoBbIX (Aropaums —
okono 3 net). C y4yeToM pasHuupl B MacwTabax 6u3Heca 3TUX 3MUTEHTOB,
Mbl OLEHMBAEM CrnpaBefnuBbIA cnpaf obnuraunii O6beANHEHHbIX KOHOUTE-
pos k BB[] B pasmepe 20—25 6.n. Takum 06pa3om, CripasefinBas oOLeHKa [0-
xoaHoctu obnuraunii BB MMM, 2 cocTaBnser, No HaleMy MHEHW0, nopsaka
7,60-7,65% ropoBbIx, 4T0 cooTBETCTBYET LieHe 104,6—104,73% 0T HOMUHana
(noteHuman pocra 0,6—0,73 n.n.). Hawa pekomeH[aUUa — «NOKYNaTb».

® Mokynatb o6nuraumm OTK-5 (7,64% rofosbix, goopauns — 2,27
rofa), KoTopble Ha (DOHe pe3ynbratoB pa3melieHns OTK-6 (7,7% roposbix,
Atopauns 2,75 rofa), BbIrMAAAT HeA0OLEHEHHbIMU, Y4UTbIBas 60Nee KOPOTKUA
CPOK [10 MOraLleHns u 60ee CubHOe KPeaUTHOE KavyeCcTBO amuTeHTa. 1o Ha-
LUMM OLeHKaM, CpaBef/nBbIA YPOBEHb JOXOAHOCTU COCTaBNAET nopaaka 7,5%
rogosbix (uesa — 100,3% 0T HomuHana).

TOP-10 o60poTbl KopnopatusHbie

060por, Tbic. py6.
| wwss [ Pon
TA3MPOM A9 2 710011

I/IHTel'paCDZ ............................... P
BT A S P
. J'IyKomnS S G P
B T
- ypmeTOZ ............................ ey
B G
MVIH)JVCTP ............................. T
B L G
P>K£l0606n ............................ T e

Uctounnk: MMBB.
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pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

WU3menenue, %
Kanutanusauus

‘ (MnH py6.)

3Hayenue

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonrona ‘ roa

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble o6nurauum

912 462
236 865
111 452

S e 22432 s
BaHkn n ®K 201,53
MatumHocTpoenne 218,06

MeTannyprMﬂ 20807
Hedm;m S e 19933
I'Immesaﬂ 23000
“Cﬁ')‘t')‘ﬁfenbcmo 19579
e 23336
TOpI'OBJ'Iﬂ 17797
TpchnopT 18925
Uen-Gymaxas
aHepreTvma 18804
KoTuposanbHbiit nuct Al 118,11 I

A 1 Hedptexmmm

MyHuumnanbHble 06nmrauumn

06wuit 208,36 0,02 0,15 0,90 2,48 4,27 8,60 3,22 240 375
. 1914400001608025341684132887557
"Cyéd)éﬁepanbnble'WH 23818000011092241426864314141292
..M'y'H'I}ILLi/IHaﬂbeIe0'6'5:“‘ 1987700000109525148994432711740
KotuposanbHblit iuct Al 118,62 0,00 0,15 0,85 2,40 4,08 8,43 3,07 156 842

®epepanbHble 06aUraLun

003 186,45 0,00 0,23 0,91 2,56 3,93 8,61 3,11 699 926

*k 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue, %
06bem Topros

3Hayenue ‘ (MNH py6,)

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonrona ‘ roa

LIEHOBBIE MHLEKCHI
KopnopatueHble o6nuraumumn
06Lmit 113,12 0,00 0,05 0,14 0,43 0,33 0,04 0,31 4421

1-bIiA SwwenoH 118,68 0,00 0,05 0,26 0,64 0,61 0,36 0,50 917

oondweron e 11053 00D 000 004 03 009 006 008 199
3-uii JwenoH 104,51 0,00 0,10 0,16 0,37 0,44 -0,07 0,44 1575

BawwnOK MRS 000 o0 027 0 07 0% 08 144
Mawwwoctpoewe M08 000 001 ot 031 024 005 03 w3
Meraprus . 28000 008 0 07 08 0% 054 W0
HeOtontas 1098000 007 0% 022 68 B AB 486
Tesas e 108720000803 086 08 001 0% 189

CTpouTenbCTBo

Tenekombl
To

TpaHcnopt

k]

Yo n Hogprexmunn
Uen-Gymaxcaa e 889 0000600
OHepreTuka 112,69 0,00 -0,03 0,12
KoTupoBanbHblit nuct Al

MyHuumnanbHble 06nmraunmn

OBuwii Y241 000 e et e s e e
Mocksa 0506000 e 08 e e e eI
Cybdbenepanehie 2482 000 o8 e e B
MyHuumnansHele 06p. E 0,00 X 0,18 0,22 0,19 -0,70 -0,46 45

e SO16 000 039072 A2 G A A0 0
KoTupoBanbHblit nuct BC 103,40 0,00 -0,03 0,26 0,56 0,54 0,39 0,20 329
depepanbHble 06auUrawun

003 115,90 0,00 0,11 0,31 0,76 0,27 0,95 0,18 672

*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.
[opauus,
ner

3Hayenue

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum

,,,,,,,,,,,,,,,,,,,,,,,,, S .o L S\
3-1it wenoH 10,43

MeTannyprus 8,22
HedTb 1 a3 8,61
[nuiesas 9,52

CTpouTenbCTBOo 10,25

OO0 00O 0:0|l0:0:0:0
.
n
TR0t P i aias i SN
: : : : : A H H H
HELI
HEN
.
(o]
n
n
oo
HELI
=
18
-
<)

Tenekombl 7,49
To

TpaHcnopt

k]

Xumus n Hedbtexumus 9,13

Llen-6ymaxHas 10,77

OHepreTuka 7,22

KoTuposanbHbiil nuct Al 7,40

MyHuumnanbHble 06nmraunmn

 O6unit .ot L oL Ao S S
Cybdenepanvhbe R O S o .ot SO S - S
9 -21 -23 -12 28 34 18

MyHuumMnansHble 06p. 7,94

KoTuposanbHsiit nuct BC 7,45 0 1 20 -2 -2 -27 9 3,2
®epepanbHble 06aUraLun
003 5,95 0 -9 -17 -31 -26 -66 -21 41

*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3Hayenue

1 petb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

WHAEKC A1

JotalReturn (%) ... v V2 OO DI OB B R8BS
Price (%) U R SR 1 AR . SO . LA SOOI
Kannranusauna (W1k pyo.) U ot O S ettt S s SO S
O6vem 8 obpauietut MHPYS) o 200 B D TO00 49000 34550 41800 38650

[ropauus (ner) 2,60 0,00 0,00 -0,05 0,05 -0,06 -0,00 -0,02

*k 1 aHBaps 2007 roga

6 noxs 2007 ropa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
ABTOBA3 06 3000 1.00 0.304 13.08.08 90.12 97.00 97.00 3.44 1.03

Baroxmatu 1 300 13.50 6.140 - 19.06.08 380 0.95 102.45 102.50 102.49 -0.36 - 11.19 13.17 666

o

6 ntoHst 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
BaroHmatu 2 1000 11.00 5.033 18.06.08 0.96 15.12.10 1289 98.95 98.95 0.01 12.46 1.1

102015

Espocetb-2 . . 04.12.07 . 02.06.09 . 100.00

6 ntoHst 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

Ochepra Morawenue Llena, % JloxoaHocTb, % Uﬁ::‘: c'ﬂ’%"m(’
IMUTEHT M(;ﬁ::zl’ﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
XKuncou®-1 . . 25.10.07 22.10.09 100.60 100.00 -0.50 0

oo

JIBP-UnTept . . 29.05.08 . 26.11.09 . 100.00

o

6 ntoHst 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
Jlek®uH 206 1300 10.25 2.949 21.08.07 0.21 17.02.09 100.05 100.15 100.09 0.06 10.24

MoweTka®-1 1000 10.70 0.557 15.11.07 167 0.45 14.05.09 709 - - 100.60 100.25 -0.16 10.34 - 10.67 517 11044

6 ntoHst 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
. 15.09.09 13.09.11 101.14 101.14 5096

MTNA-d1 500 10.60 0.581 14.11.07 167 0.44 11.11.09 890 - 100.25 100.30 100.25 0.00 10.23 - 10.57 1152 0

6 ntoHst 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
Msatepoyka® 1500 11.45 0.627 12.05.10 1072 2.58 109.00 - 109.30 -0.15 7.99 10.47

COKABTO 01 1100 12.00 1.315 - 24.04.08 324 0.86 100.50 100.75 100.72 0.62 - 11.40 11.91 6455

o

6 ntoHst 2007 ropa 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
Conupaph-1 1000 10.75 0.000 04.12.07 0.49 01.12.09 910 99.50 99.99 100.01 -0.02 11.17 10.74 3654

73

Yepkun3osot 2000 8.85 0.000 02.06.09 731 1.87 31.05.11 1456 - 100.00 100.20 100.10 0.05 8.99 - 8.84 5005 0

6 ntoHst 2007 ropa 17



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
4Tr3 0106 3000 9.50 4.347 18.06.08 0.97 16.06.10 1107 - 102.15 102.23 102.19 0.07 7.40 9.29 27592

“ﬂKyTCKaHO2 1200 8.59 1.930 12.03.09 657 1.65 08.03.12 1738 - 100.80 101.00 100.85 -0.05 8.22 - 8.51 10086 0

Wroro : 1753399 5475982

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru ToproB MyHULMNanbHbIMKU oﬁnurauuﬂmu

IMUTEHT O6em, Kynon, % | HKL, %
MJTH. py6. aropauws,
para e K norau. TeKywas | GupxeBoi

AcTpaxaHb1 9.50 2.134 17.12.09 2.24 101.00 102.60 0.54 8.62 9.25 7346

Ap06n-02 0 07
Ap06n-06 . . 19.04.11

o

o

Nroro : 679294 1021286

6 ntons 2007 ropa 19



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HKL.% 2 TloxoAHocTb, % 06bem caenok,

25058 5.870 30.04.2008 0.88 100.83 100.85 100.85 100.84 0.03 5.44 3025

46020 20.990 06.02.2036 12.711 103.38 103.49 103.40 103.40 -0.13 6.74 125

6 nons 2007 ropa 20



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

A6contoT baHk 10,0 7,36

9kcnobaHk - - - - 2,5 10,40 - -
NHAOEKC: 100,0 7,78 100,0 8,02 100,0 8,11 100,0 8,19

6 ntons 2007 ropa 21



rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

EWAAHERHBIA @A2EP

DAIGH

KpuBble goxoaHocTy

12 ¢ CoouHb 01
Arpoxong 1

@ (BOACOKON2
ssuﬁmaﬁmﬁ -1

& Conmpaph-1

" = AR

1 tOHnactpym2
m] Opx;@e ecr-1 Xonnadui
OucfiebRABanct - A 0 on%HE]aK%

O Monetka®-1

& PernHe®-01
O 3pkoHnpoat

& Macrepb-2 AnagyLkinH2
xx COKATO 01

© MMKT® 01
xx [T-TALHAGEI 02

o Inken®un-1

< H0Taitp-0 03 O Buktopnad®2
10 < H0Taiip-d 02
[ABA 02 06
= # [0T9K-2 5 THIKONb-g X 0T D400
= o AJNA-NHe-1 A VHerpad®-2
ES 4 _
: & TKb-1 A MHrepaikd bank-2 = Vet Tyrat
=94 s TIIPOMALIG] o Bared ™ KOMENKA 024epkusodipakc 02
et & KAALI-2 @ Awypmer-02
(=3
%« YpanBar3®
>t @ Tarhorpb 3 »:::‘ngoa.sm
= o IR SR
X SIKyTCKIHO2
g @ YIMK-Yamo1
) « HOMOC 7 o Marepoyd 2
B ¢ PycCrana-8 x TrK-101 BB/ MM 206
iz CTpTprasol x C3Tenex4o6
. FYd]pOMTpOZO@ 5 Tpardpaifp07 x OrK-506-1
@ Marteaur 1 & TASOu @ Meven 200
® 4TM13 0106 x ienfHgIpRes S TeT-3 X4 UPKYT-0306

7 4 NpomTp0106

. HOI\/féé%TBK_OS 00. & PycCranp-4

x Mocarepro1 & [asnpomb 1

X MITC-0406 @ Pycanc-3 x 0oREREHER Sk eac-02

@ AIDKK 306 A Jlykoidn2o0n @ PX[I-0600n

A TA3MPOM A4

+ 25061

¢ YPCABaHk 5

x JleHaHepr02

x MO3CK-01

x Tuapo0rk-1

X

]

+ > %X P o 0O

& AVKK 506

A Jlykoiin306n
A TA3MPOM A8

+ 46002

+ 26199

6

*

0,0 0,5

=g
D
x
m
5]
<]
D
r

A Mrop38-0§ 25059
T

20 [topauws (ner)

2,5 30 35

4,0 45

05.06.2007
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[oapoGHee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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